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Per Diem Rates for 2021-2022
Effective October 1, 2021

Anytime an employee incurs lodging and meal expenses while out of town for
work, the employee can be reimbursed for these expenses. Learn more on
how to utilize the High-Low Method .

Automobile Auto Allowances
Employee Auto Use

Your employee's W-2 Form must include any excess reimbursements for automobile expenses. Current
IRS rules require documentation by employees when receiving automobile allowances. They must
document the business usage of their automobile. This does not mean they have to submit receipts; but,
it does require completed documentation such as the attached form. The Company is not required to
audit expenses. The employee may document the business miles only (Method 1) or report actual
expenses (Method 2).
 
The period of expenses and allowances may cover November 1, 2020 to October 31, 2021. This period,
allowed by IRS regulations, gives the company time to review the information and include any excess
allowances on W-2s.
 
 
See the full article and sample employee recap calculation form

JAK Educational Videos

How Giving to Charity May Reduce Your
Taxes by Jonathon Lansink, CPA

Don't Be A Burden: It's never too early to
discuss your end-of-life wishes by Cynthia
McLagan, EA

Minimize IRS Payment Penalties by
Jonathon Lansink, CPA

You can subscribe to our YouTube channel
to stay up on our latest educational videos. 

JAK Blogs

Quick Guide: Accounting for Pandemic Relief in
2021 by Joy McAdoo, CPA

What to Know About Being the Executor of an
Estate by Cheryl Ellefson, CPA, MBT, CFP®

You can view all of our past blogs on the Blog page on
our website.

Client Line
Understanding Form 1099 For Your Business

https://www.jakcpa.com/wp-content/uploads/2021/11/October-2021-Per-Diem.pdf
https://www.jakcpa.com/wp-content/uploads/2021/11/2021-Automobile-Allowances.pdf
https://youtu.be/FGou8KWp-Cs
https://youtu.be/y5lNI4ppi9g
https://youtu.be/mdjzUqutxDw
http://r20.rs6.net/tn.jsp?f=001XyvsVPSx1i9teYHVQRFgKHUzHKxEKhnuYotUw8yoQypVeMeoo5_bdvI9OpKj3luI3yBQZFf482-T1eHhwA4xMxDKouxB5vBsU-lxuLZIkzoFOqXz3xk1glfOJ90frTBCHKUkqABvBlxpw7Sf-jZME86MUoh_jRUUd5Ja7FerUA6mVw6xqaVUxjTu_0LqOfivKBdx4pEBQbmCINkWJ0kWkQ==&c=&ch=
https://www.jakcpa.com/accounting-pandemic-relief-2021/
https://www.jakcpa.com/what-know-executor-estate/
https://www.jakcpa.com/resources/blog/
https://www.google.com/search?q=john+a+knutson+%26+co.%2C+pllp&rlz=1C1CHBF_enUS861US861&oq=john+a+knutson+%26+co.%2C+pllp&aqs=chrome..69i57j35i39j0i22i30i457j69i60j69i61j69i60.3848j0j4&sourceid=chrome&ie=UTF-8#lrd=0x52b32c7f95ac8ded:0xaf004ca3ddb852c,1,,,


In January, your company may need to send 1099s to certain
individuals and some businesses. And you might receive a few. Learn
about the common Form 1099 that companies send and receive. See
full article.
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